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2023 2022
Assets

Cash and cash equivalents 2,254,261$            1,961,471$             
Investments 226,581,243 222,763,025
Investments held for others 23,551,666 22,073,524
Property and equipment, net of accumulated depreciation 1,801,384 1,922,781
Fiscal agent accounts receivable 994,474 825,009
Other assets 106,189 292,618

Total assets 255,289,217$        249,838,428$         

Liabilities and Net Assets
Liabilities

Grants payable 6,660,584$            6,467,857$             
Accounts payable and accrued expenses 209,897 525,860
Fiscal agent accounts payable 991,805 586,042
Assets held for others 23,551,666 22,073,524

Total liabilities 31,413,952            29,653,283             

Net Assets
Without donor restrictions

Undesignated 219,704,998 214,720,368
Board-designated 2,097,414 2,933,119

With donor restrictions 2,072,853 2,531,658
Total net assets 223,875,265          220,185,145           

Total liabilities and net assets 255,289,217$        249,838,428$         
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Without Donor With Donor
Restrictions Restrictions Total

Revenue, Gains (Losses),
and Other Support

Investment return
Interest and dividends 3,210,459$             35,346$                  3,245,805$             
Net realized and 

unrealized gains (losses)
on investments 10,974,416             122,309                  11,096,725             

Contributions and other 439,840 3,858,477               4,298,317               
Net assets released from 

restrictions 4,474,937               (4,474,937)             -                             
Total revenue,

gains (losses), 
and other support 19,099,652             (458,805)                18,640,847             

Expenses
Grants awarded 12,378,099 -                             12,378,099             
Other program expenses 1,913,109 -                             1,913,109               
Supporting services expenses 659,519                  -                             659,519                  

Total expenses 14,950,727             -                             14,950,727             

Change in Net Assets 4,148,925               (458,805)                3,690,120               

Net Assets, Beginning of Year 217,653,487           2,531,658               220,185,145           

Net Assets, End of Year 221,802,412$         2,072,853$             223,875,265$         

2023
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Without Donor With Donor
Restrictions Restrictions Total

2,660,386$             32,660$                  2,693,046$             

(17,061,347)           (195,126)                (17,256,473)           
145,347 3,474,022               3,619,369               

3,581,072               (3,581,072)             -                             

(10,674,542)           (269,516)                (10,944,058)           

10,973,128             -                             10,973,128             
1,579,139               -                             1,579,139               

961,169                  -                             961,169                  
13,513,436             -                             13,513,436             

(24,187,978)           (269,516)                (24,457,494)           

241,841,465           2,801,174               244,642,639           

217,653,487$         2,531,658$             220,185,145$         

2022

 
 
 


