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Meet Elaine O’Connell      
Patrick and Anna O’Connell welcomed their newest family 
member into the world this past February. Their daughter, 
Elaine “Lainey” Claire, was born on February 26, 2019. She 
was 19 inches long and weighed 7lbs 1oz. Both she and 
Anna, are doing great. Her older brother, John (22 months 
old), is warming up to being a big brother and understanding 
that Lainey is here to stay § While, there are a few less 
hours of sleep each night for Patrick and Anna, they couldn’t 
be happier! n

WAG on the Move
Certified Financial Planner      
After months of studying 
and preparation, Logan has 
recently passed the CFP® 
examination. As a CFP® 
candidate, the exam is one  
of four parts needed to  
obtain the CFP® certification. 
The other parts include 6,000 hours of 
financial planning-related experience, a  
pre-exam educational program, and a signed 
ethics statement. 

The CFP® Board is the authority that grants 
the designation. Logan received a certificate 
from the Northwestern University School of 
Professional Studies for completing his  
pre-exam educational requirement. 

The test is 175 questions and is completed 
over two 3-hour sessions with a 30-minute 
break. The exam featured a combination of 
many prominent areas of financial planning 
including insurance, education, investments, 
retirement, and estate. Congratulations! n 

YTD Returns Through  
March 31, 2019
Dow Jones Inds. +13.09

S&P 500 +15.87

Barclays Aggregate Bond +2.54

MSCI EAFE  +12.49

MSCI Emerging Mkts.  +12.94
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Tech Corner 
Are You On Track?  
Did you know that the WAG website  
www.wealthag.com is a great resource 
for your family and friends to use to get 
started on their planning goals? We offer 
an introductory guide found on the bottom of our home page by 
clicking on the “ARE YOU ON TRACK?” link. The link takes the 
user to a page entitled “Create a financial plan to achieve your 
goals”. While our clients are already working with a financial 
advisor to create, maneuver and achieve a financial plan, this is a 
great start for your family and friends who may want to see where 
they stand in their process or get started on a plan themselves. n

Tax Corner
Tax-Smart Charitable Giving 
Adapted from a video by Charles Schwab entitled Tax-Smart 
Charitable Giving

Getting a tax deduction probably isn’t the primary reason you give 
to charity, but being tax-smart with your giving can maximize your 
contributions along with your tax benefits.

With the changes to the tax law it’s likely that more of us will 
choose the standard deduction over itemizing – eliminating the 
ability to take a deduction for charitable contributions.

But here are three tax-smart strategies you can still use for 
charitable giving.

First, a giving strategy called “bunching”-- where you group two 
or three years’ worth of your planned charitable donations into 
one year, boosting your itemized deductions over the standard 
deductions limit for that year. In the years that you bunch your 
donations, you can itemize and claim the charitable deduction. 

Then, in alternate years, you take the 
standard deduction.

The second tax-smart strategy is donating 
appreciated assets. Selling appreciated 
stock generates a taxable gain, but 
donating appreciated stocks directly to 
charity gives you a tax deduction for the 
fair market value of those stocks. You can 
use this strategy to deduct up to 30% of 
your adjusted gross income. You’ll avoid 
capital gains on the sale, and just as with 
a cash donation, a gift of appreciated 
stocks can also help you exceed the 
standard deduction limit. However, many 
charities can’t directly accept gifts of 
appreciated assets, and that brings up our 
third tax-smart strategy for giving – using 
a Donor Advised fund, or DAF.

The third tax-smart strategy, Donor 
Advised fund (DAF).  When you place 
appreciated assets into a DAF, the fund 
sells those assets on the open market 
and grants the proceeds to charities, 
according to your directions. Whether 
you donate cash or appreciated assets, 
with a donor advised fund, you claim the 
deduction for the full value of your gift in 
the year you make the donation. You can 
then direct the DAF to distribute grants 
from your fund whenever you choose. 
With both your cash and appreciated 
assets, a donor advised fund offers 
flexibility and control for tax-efficient 
charitable giving.

No matter what strategy you are using 
to stay as tax-efficient as possible, 
remember to contact your tax preparer 
and Financial Advisor to take advantage 
of the best plan for you. 

These points are the highlighted notes 
from a Charles Schwab video entitled 
Tax-Smart Charitable Giving in which 
they outline tax efficient ways to give. If 
you would like to watch the video paste 
this link in your browser: https://www.
schwab.com/resource-center/insights/
content/tax-smart-charitable-giving n

Did You Know
IRS commissioner Joseph D. Nunan Jr. made a bet that Harry S. Truman would 
win the presidential election. He won the bet and $1,800 but failed to report his 
winnings which, along with a several other charges, earned him a conviction of 
tax fraud in 1952. 2



Financial Planning 
Teaching Your Kids About Money? 5 Life 
Lessons That Can Help 
Adapted from an article by  
Carrie Schwab-Pomerantz

Most of us think of April as tax time, but 
did you know that April is also Financial 
Literacy Month? While it’s not something 
we go out and celebrate, it certainly is 
worth our attention. Officially recognized by 
the U.S. Senate in 2004, Financial Literacy 
Month shines a spotlight on the importance 
of teaching Americans how to establish and 
maintain healthy financial habits. That may 
sound a bit lofty, but in reality, it just makes 
practical sense. And the earlier we start to 
learn the better off we are.

Which leads me to the important role 
parents have in teaching their kids about 
money. With that in mind here are five 
life lessons to help teach your kids about 
money.

1) Getting an allowance — Want your kids 
to make good money choices? Give them 
some money of their own to manage. An 
allowance is a good first step. Be sure to 
set expectations right from the start. For 
example, you may want to tie at least part 
of their allowance to chores, which can give 
them a taste of responsibility as well as an 
understanding of what it’s like to work and 
be rewarded. Help them come up with a 
budget to handle their expenses—and don’t 
bail them out if they fall short. 

2) Saving for a big purchase — Whether 
your child wants a bike or a laptop, having 
a genuine savings goal brings the concepts 
of trade-offs, delayed gratification, and 
compound interest home. Start by creating 
a time frame and savings plan for making 
the purchase. Help your child track 
spending and identify opportunities to 
save. An online savings calculator can be a 
great motivator—as can offering to match a 
portion of your child’s saving. This would 
also be a good time to help your child open 
a savings account and become familiar with 
the concept of compound interest. 

3) First job — If you haven’t done so already, now’s the time 
to help your teen open and manage a checking account and 
perhaps even a credit or debit card. To reinforce saving, 
encourage setting up an automatic deposit from a checking to 
a savings account. Plus, as your teen has more savings, you 
could suggest opening a brokerage account (custodial if under 
18) or even an IRA if they have earned income, and introduce 
some basic investing concepts. An IRA can be a great way to 
reinforce the importance of saving for retirement, and a first 
paycheck is a great introduction to taxes.

4) Going to college — If your kids are college bound, hopefully 
you’ve involved them in saving toward this major goal. But 
there’s more to college costs than tuition. Sit down together 
and talk about living expenses, books, food, transportation, 
personal care, insurance—all the things they may have taken 
for granted so far. Be clear on what you’ll pay for and what 
you expect your college student to cover, then create a budget 
together.

5) Moving out — Hopefully, the lessons learned so far will help 
your kids with this major transition, but they probably still 
need your guidance on the financial realities of living on their 
own. Understanding how to balance essential expenses and 
nice-to-haves, car and renter’s insurance, an emergency fund, 
staying on top of debt (especially student loans)—if your kids 
haven’t been interested in these things before, they certainly 
should be now.

Don’t forget to share your own life lessons. We all learn from 
our own experiences, but your kids can learn from yours as 
well. Share your personal financial lessons—where you’ve 
succeeded and where you’ve failed. Then let them have their 
own successes and failures. That may be the most effective life 
lesson of all.

To read this article in its entirety visit Charles Schwab at 
https://www.schwab.com/resource-center/insights/content/
teaching-your-kids-about-money-here-are-five-life-lessons-
that-can-help# n
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The opinions voiced in this material are for general information only and are not intended to provide specific advice or 
recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your financial 
advisor prior to investing. All performance referenced is historical and is no guarantee of future results. All indices are 
unmanaged and may not be invested into directly. 

There is no guarantee that a diversified portfolio will enhance overall returns or outperform a non-diversified portfolio. 
Diversification does not protect against market risk. No strategy assures success or protects against loss.
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