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then celebrate their success by attending a local bowling party.  
Patrick had the highest score of the evening for the WAG team! 

This was a very fun and rewarding event for all of us. To learn 
more about this wonderful organization, check them out online 
http://www.bbbsnei.org. n

Kingdom Advisors Annual Conference      

Earlier this year, Patrick O’Connell was fortunate to attend 
the Kingdom Advisors annual conference. Kingdom Advisors 
provides advocacy, training, and community for financial 
professionals who are specialists in offering biblically wise 
advice. The conference provided opportunities to hear from 
premier thought leaders both in the financial industry as well as 
the faith community. The line-up of speakers included Alistair 
Begg, Eric Metaxas, Jon Tyson, Henry Cloud, Randy Alcorn, 

WAG on the Move
WAG on the Move – Big Brothers  
Big Sisters Bowl for Kids’ Sake 

The Wealth Advisors Group’s entire office 
had a wonderful time bowling to raise money 
for a great cause. We participated in the 
annual Big Brothers Big Sisters Bowl for Kids’ 
Sake annual signature fundraiser. Every year, 
half a million people across America come 
together to have fun and raise money to 
support Big Brothers Big Sisters. This is a fun 
and easy way for individuals and companies 
to make an impact on their local community. 
Fundraising teams collect donations and 

YTD Returns Through  
March 31, 2020
Dow Jones Inds. -21.62

S&P 500 -20.66

Barclays Aggregate Bond +2.39

MSCI EAFE  -23.78

MSCI Emerging Mkts.  -25.45
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Ron Blue, Mitch Anthony, Bob Doll, Michael Kitces 
and many others. The conference centered around the 
theme of being “fearless”. Little did he know less than a 
month later we’d be facing the COVID-19 pandemic and 
corresponding market uncertainty. In this unprecedented 
time for many of fear, anxiety, and uncertainty, facing 
these issues head-on, with wisdom, prudence, and 
“fearlessness”, is as critical as ever. n  

Tech Corner 
Working From Home 
The world we live in today is much different from the 
world we lived in just months ago. Some changes are 
hard to deal with, like social distancing and staying safe 
at the grocery store. But other changes have brought 
about new ways to tackle obstacles with ease- like 
elearning for students and Zoom meetings with family 
and friends.

This quarter we wanted to highlight the changes we’ve 
made to help keep our employees safe and allow them to 
work from home. WAG was quickly and efficiently able to 
keep things moving without any stumbling when the state 
of Indiana issued their shelter in place recommendation, 
because much of the technology we employ is cloud 
based. Systems like Redtail Technology (our client 
relationship management software), Schwab, Orion and 
WealthTrek are accessible from anywhere. Employees 
only needed to make sure their home equipment was 
up-to-date with security features and that they had ink in 
their printers. Most of our software is accessible over the 
internet and what isn’t, we can access by remoting into 
our office computers. We’ve found, other than getting 
the mail WAG is able to efficiently and effectively operate 
remotely.

We know that working from home is not ideal. We find 
it a pleasure to meet with our clients face-to-face and 
we enjoy each other as fellow officemates. But what we 
found to be true is that under even the most unlikely set 
of circumstances WAG can get the job done! n

Tax and Legislation 
Tax and Legislation -2020 CARES Act 
Stimulus Summary 

On March 27, 2020  the Coronavirus Aid, Relief 
and Economic Security (CARES) Act was signed 
into law. This large stimulus package was created 
to offer assistance to individuals, businesses, and 
the overall economy as we attempt to recover 
from the difficult effects of COVID-19. Here are a 
few of the ways this package could benefit you:

Americans will be getting stimulus checks soon.
These stimulus checks will be advanced payments 
of a new tax credit added by the CARES Act. The 
checks will be up to $1,200 for each taxpayer 
($2,400 for married filing jointly), plus $500 for 
each qualifying child under age 17. The check 
amount will be gradually reduced for single filers 
with Adjusted Gross Income (AGI) over $75,000, 
and joint filers with AGI above $150,000. These 
AGI figures will be pulled from your 2019 tax 
return, if you have already filed. If not, the IRS will 
use your 2018 AGI to determine if you are eligible. 
They will also use these tax returns to determine 
your bank information, and the funds will be direct 
deposited to the account on file.

Tax deadlines have been extended.
The deadline for filing and payment of 2019 federal 
income taxes has been moved from April 15 to 
July 15, 2020, by the Internal Revenue Service 
(IRS). The IRS also confirmed that July 15, 2020, 
will be the deadline to make 2019 contributions 
to IRAs and health savings accounts (HSAs). 
Most states have also adapted to these extended 
filing deadlines, but we would encourage you to 
check with your state’s department of revenue to 
confirm.

Did You Know
Federal tax returns were not always due April 15. In 1913, March 1st was the big day. In 1918 it was moved to 
March 15 and finally in 1954 the current Tax Day was established. This year, due to the Coronavirus pandemic, 
tax due dates were extended until July 15th.
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Required Minimum Distributions (RMDs) have been 
waived for 2020.
RMDs for 2020 are suspended for certain defined 
contribution plans and IRAs to help retirement 
accounts try to recover from stock market losses. 
This includes the first RMD, which individuals may 
have delayed from 2019 until April 1, 2020, as well as 
an RMD from an Inherited IRA.

Tax-Favored withdrawals from retirement plans.
The CARES Act includes a number of provisions 
that make it easier to get money out of a retirement 
account (up to $100,000) if you’re infected by 
the virus, have family members who catch it, or 
experience adverse financial consequences because 
of it. First, the 10% penalty for withdrawals by people 
under age 59½ is waived if you’re affected by the 
virus. Taxes on withdrawals by people affected by the 
coronavirus will also be spread out over three years. 
You can also re-contribute the money to an eligible 
retirement plan within three years and have it treated 
as a tax-free rollover.

Tax breaks for charitable contributions.
The CARES Act allows for a $300 above-the-line 
deduction for cash charitable contributions made 
to 501(c)(3) organizations for taxpayers who take 
the standard deduction in 2020. The act also raises 
the limit on charitable contributions for itemizers-
increasing the amount that can be deducted from 
60% of adjusted gross income to 100% of gross 
income. Both of these provisions explicitly exclude 
enhanced deductions for contributions to 509(a)(3) 
charitable organizations (commonly known as 
sponsoring organizations) or donor advised funds, 
and do not include gifts of appreciated securities.

Paid sick and family leave available for more workers.
Paid leave is required for more employees by the 
Families First Coronavirus Response Act. These 
provisions apply to businesses of 500 employees or 
less, but businesses with 50 employees or less may 
be exempt. Employers must provide up to 80 hours 
of paid sick leave to workers affected by the virus.

Workers can take paid leave if they are sick or 
quarantined, or if they must stay home to care for 
someone else. Leave can also be taken to care for 
minor children who are home from school. Full pay 
is available for workers who are sick or quarantined 
(up to $511 per day), but workers taking qualified sick 
leave for other reasons only get two-thirds of their 
normal wages (up to $200 per day).

Family leave was also expanded under the Families 
First Coronavirus Response Act. Affected employees 
are entitled to up to 10 additional weeks of leave 
with job protection to recover from illness, at  
two-thirds their regular rate of pay, or to care for 
school-age children whose school has been closed. 
The CARES Act capped family leave payments at 
$200 per day and $10,000 in aggregate.

Unemployment benefits have been expanded.
In an effort to fill the gap between the average 
paycheck and state unemployment benefits, the 
CARES Act will provide eligible employees an extra 
$600 per week in unemployment benefits on top 
of what they are eligible for under existing state 
programs. These payments will last until their current 
expiration date of July 31, 2020.

In order to qualify for this additional benefit, your 
ability to work must have been directly affected by 
COVID-19 due to one of several reasons, such as 
being diagnosed with COVID-19 or quarantined, or 
your employer has closed as a result of COVID-19, 
just to name a few. These benefits may also be 
extended to part-time workers, freelancers, and 
independent contractors, if they meet the other 
criteria. This does not cover individuals who have 
chosen to stop working due to fear of contracting  
the virus.

Relief of student loan payments.
In order to ease the burden of student loan debt 
during this trying economic time, lawmakers have 
included several student loan relief measures in 
the CARES Act. First, student loan payments are 
deferred until September 30, 2020, without penalty 
or interest for all federally owned loans. In addition, 
students who leave school for a coronavirus-related 
reason will also have student loan obligations 
cancelled and won’t have to return grants. For 
students who drop out of school as a result of 
the coronavirus, their grades also won’t affect the 
academic requirements to continue receiving Pell 
Grants or student loans. Finally, if your employer 
pays some of your student loan debt through 
the end 2020, up to $5,250 of that benefit won’t 
be taxed. This cap applies to both student loan 
repayment benefits and other educational assistance 
(e.g., tuition, fees, books, etc.) offered by your 
employer under current law. n
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Financial Planning Corner  
How to get started with Estate Planning 
Many of us are spending most of our time at home these days. 
This extra time is a great opportunity to update or start to create 
an estate plan. Putting an estate plan in place is critical to make 
sure loved ones can carry out your wishes, if needed. But it 
doesn’t have to be complicated. Check out these four easy 
steps to get started.

   Take an inventory of your assets and debts 

 • List the value of your real estate, cars, and other property, 
and include recent statements from your bank, investment, 
and brokerage accounts.

 • Add your insurance policies, their cash value, and  
death benefit.

 • List all debts, including your mortgage, loans and  
credit cards. 

   Put your wishes in writing

 • Make a list of your heirs and assets you’d like to pass on  
to them.

 • Name a potential guardian for your children and someone 
you trust to make financial and medical decisions on  
your behalf.

 • Put your wishes about life-saving medical care in writing. 

 • Consider running the documents you draft by an estate-
planning attorney, to make sure they’re legally sound.

   Bring loved ones into the process early

 • Let loved ones know your plans and wishes, and where to 
find important records and documents.

 • Make sure they also have an estate plan.

 • Consider bringing them along when you meet with your 
attorney or other advisors. 

   Meet with an estate-planning attorney

 • Estate settlement laws vary by state, so it’s best to have an 
experienced estate-planning attorney prepare your plan.

 • They can review your specific needs and explain how 
to use wills, trusts,  powers of attorney, and other legal 
documents to your advantage.

 • They can also help you identify gaps in your plan and draft 
legal documents. n

Retirement Planning  
4 Steps to Take When Markets are 
Volatile in Retirement 
A market downturn can 
pose a challenge to your 
finances in retirement—
chiefly, the risk that you’ll 
have to sell investments 
at depressed prices to 
generate income. Ideally, 
retirees should aim to 
avoid this kind of crunch. Consider the 
following steps to minimize the impact of a 
down market on your retirement portfolio:

Step 1: Know how much you can spend
If you haven’t done so already, you 
should figure out how much you can 
spend annually from your portfolio while 
maintaining a high degree of confidence 
that your money will last throughout 
retirement. 

Step 2: Look for ways to reduce your 
spending
Start by drawing up a budget. It may help 
to group your expenses in terms of needs, 
wants, and wishes. Your needs are the 
essentials—think food, housing, health care, 
insurance, and taxes. Wants are the nice-to-
haves like eating out, a gym membership, 
or travel. Wishes are the things you’d do if 
you had unlimited time and money.

Cutting back on wants and wishes is the 
place to start. For example, can you limit 
how often you eat out in restaurants, or 
choose less-expensive ones? Can you 
postpone buying a new car or taking a 
vacation?

Step 3: Look for other cash solutions
Do you have an emergency or rainy day 
fund? Do you have any cash sitting around 
in an old neglected account? This is the 
time to think about using them. If you’re 
expecting a tax refund, then you should 
think about filing right away. If you’re 
expecting a tax bill, consider postponing—
federal tax filing and payments aren’t due 
until July 15.
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Financial Planning Corner‐ How to get started with Estate Planning 

Many of us are spending most of our time at home these days. This extra time is a great opportunity to update or start to create an 
estate plan. Putting an estate plan in place is critical to make sure loved ones can carry out your wishes, if needed. But it doesn’t have to 
be complicated. Check out these four easy steps to get started. 
 
Take an inventory of your 
assets and debts  
 

 
 

 List the value of your real 
estate, cars, and other 
property, and include 
recent statements from 
your bank, investment, and 
brokerage accounts. 

 Add your insurance 
policies, their cash value, 
and death benefit. 

 List all debts, including your 
mortgage, loans and credit 
cards.  

 

Put your wishes in writing 
 

 
 

 Make a list of your heirs 
and assets you’d like to 
pass on to them. 

 Name a potential guardian 
for your children and 
someone you trust to make 
financial and medical 
decisions on your behalf. 

 Put your wishes about life‐
saving medical care in 
writing.  

 Consider running the 
documents you draft by an 
estate‐planning attorney, 
to make sure they’re legally 
sound. 
 

Bring loved ones into the 
process early 
 

 
 

 Let loved ones know your 
plans and wishes, and 
where to find important 
records and documents. 

 Make sure they also have 
an estate plan. 

 Consider bringing them 
along when you meet with 
your attorney or other 
advisors.  

 

Meet with an estate‐
planning attorney 
 

 
 

 Estate settlement laws vary 
by state, so it's best to have 
an experienced estate‐
planning attorney prepare 
your plan. 

 They can review your 
specific needs and explain 
how to 
use wills, trusts,  powers of 
attorney, and other legal 
documents to your 
advantage. 

 They can also help you 
identify gaps in your plan 
and draft legal documents. 
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Every dollar you can access 
today is one you don’t have 
to pull out of your investment 
portfolio by selling more volatile 
assets.

Step 4: If you must tap your 
savings, be strategic.
One piece of positive news 
is that the recently passed $2 
trillion federal stimulus bill 
includes a temporary waiver of 
required minimum distribution 
(RMD) rules for tax-deferred 
accounts such as 401(k)s and 
IRAs for the 2020 calendar 
year, so retirees will have 
more discretion over how or 
whether they use their retirement 
savings—at least for this year. 
This allows retirees to make 
more tax-efficient choices.

Bottom line
It’s impossible to say what 
the future holds, but anything 
you can do to lighten your 
reliance on large withdrawals 
from retirement savings during 
a downturn can help preserve 
your savings over the longer 
term. Even small reductions to 
withdrawals can go a long way 
toward giving your portfolio time 
to recover and helping your  
savings last. n

Article adapted from Charles Schwab article 
titled: Market Volatility in Retirement
1Schwab Center for Financial Research with data 
provided by Bloomberg. Research identifies 
periods in which the S&P 500 Index fell 20% 
or more over at least three months. Time to 
recovery is the length of time it took the S&P 500 
to complete its peak-to-trough decline and then 
rise to its prior peak. Past performance does not 
guarantee future results.

Client Spotlight: 
A Special Thank You!  
Each quarter we devote this section of our newsletter to spotlighting a 
client. We found that many of our clients have interesting hobbies, careers, 
or stories to tell. This quarter we decided to spend this time sending a 
special heartfelt THANK YOU to all of our clients who are working hard 
for all of us. We have many clients that work in careers that put them at 
higher risk than others to contracting the Coronavirus. To all of you that are 
working the front lines- from medical workers to police officers to military 
personnel and store owners – THANK YOU from the bottom of our hearts! n



The opinions voiced in this material are for general information only and are not intended to provide specific advice or 
recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your financial 
advisor prior to investing. All performance referenced is historical and is no guarantee of future results. All indices are 
unmanaged and may not be invested into directly. 

There is no guarantee that a diversified portfolio will enhance overall returns or outperform a non-diversified portfolio. 
Diversification does not protect against market risk. No strategy assures success or protects against loss.
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