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Tech Corner 
Hidden Levers  
Hidden Levers is a new web-based financial technology that 
Wealth Advisors Group has recently adopted. This software 
focuses on two key areas: research and risk management.

WAG advisors are using the dynamic Hidden Levers Risk 
Survey to understand and measure clients’ risk tolerance and 
assist in creating recommendations to help them achieve 
their growth goals.

We are also utilizing the Hidden Levers Portfolio Stress Test. 
This is a risk management tool that runs any given portfolio 
against all of Hidden Levers’ scenarios (e.g. the tech bubble). 
The test searches for the scenarios that the report is most 
vulnerable to and displays the results for each portfolio.

Hidden Levers also offers an Interactive Stress Test which 
allows WAG advisors to stress test a portfolio, household, 
or account interactively. Each scenario has a variety of 
economic levers that can be adjusted to show the impact 
that particular scenario would have on the portfolio.

Hidden Levers has already proven to be a valuable software 
not only for new clients, but for our current clients as well. 
The link to the Hidden Levers risk survey is on our website 
on the login page. n

WAG on the Move
eMoney 2018 Advisor Summit,  
Orlando, FL      
This past October, Chris Slyby attended 
the eMoney 2018 Advisor Summit that was 
held in Orlando, Florida. This is an exclusive 
and extensive training and education event 
that is put on by the developers of our 
financial planning software which we have 
branded WealthTREK. Chris attended over 
twenty break-out sessions where many 
of the planning techniques we utilize 
were reinforced and new developments 
with the software were showcased. These 
conferences help us discover new and 
exciting ways to utilize this sophisticated 
software, as well as find ways to better 
educate our clients on the importance of 
financial planning. n

YTD Returns Through  
December 31, 2018
Dow Jones Inds. -3.50

S&P 500 -4.38

Barclays Aggregate Bond -0.01

MSCI EAFE  -13.79

MSCI Emerging Mkts.  -14.57
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Tax Corner
2018 Tax Forms 
The 2018 tax filing season officially begins on January 28, 2019.  
As this busy season approaches, we wanted to make sure that 
you are aware of some important dates regarding tax forms from 
Charles Schwab:

If you are a Schwab Alliance user, these tax forms will also be 
available online at the above times. Please remember, you’ll only 
receive the forms that apply to your particular financial situation. 
Don’t hesitate to contact us if you have any questions regarding 
receipt of these forms.

Why do I sometimes receive a Corrected 1099?
You may receive a corrected Form 1099 if one or more of 
the issuers of the securities you hold is unable to provide tax 
information before February 14th, or if certain income on  
securities you hold needs to be reallocated by the issuer after 
Schwab has mailed your original Form 1099. The IRS requires that 
a corrected Form 1099 be issued after an issuer provides Schwab 
with updated information. Revisions will be clearly highlighted for  
your convenience. n

Schwab’s 1099 Dashboard 
Schwab recently introduced a new feature to their Schwab Alliance 
platform. The 1099 Dashboard is available now, which will show 
the expected availability dates of 1099 Composite forms. Other 
tax forms will be listed as they become available. You can visit the 
1099 Dashboard via your Schwab Alliance login, or on the Schwab 
Mobile App. n

Financial Planning 
We really enjoyed this article written by 
David Jones, Head of Financial Advisor 
Services, EMEA and Vice President at 
Dimensional Fund Advisors. He outlines 
how improving someone’s financial 
health is a lot like improving their 
physical health. 

Here’s the Prescription
As much as I value the unfettered access 
to information the internet provides, I 
recognize the potential harm that too 
much information can cause.

Take, for example, a friend of mine, who 
was experiencing some troubling medical 
symptoms. Typing her symptoms into 
a search engine led to an evening of 
research and mounting consternation. By 
the end of the night, the vast quantity of 
unfiltered information led her to conclude 
that something was seriously wrong. 

One of the key characteristics that 
distinguishes an expert is their ability to 
filter information and make increasingly 
refined distinctions about the situation at 
hand. For example, you might describe 
your troubling symptoms to a doctor 
simply as a pain in the chest, but a 
trained physician will be able to ask 
questions and test several hypotheses 
before reaching the conclusion that 
rather than having the cardiac arrest 
you suspected, you have something 
completely different. While many of us 
may have the capacity to elevate our 
understanding to a high level within a 
chosen field, reaching this point takes 
time, dedication, and experience. 

My friend, having convinced herself that 
something was seriously wrong, booked 
an appointment with a physician. The 
doctor asked several pertinent questions, 
performed some straightforward tests, 

Did You Know   –  A bill’s life expectancy is no longer than 15 years.
After being used on a regular basis, bills wear out and are taken out of circulation. The $1 bill gets the most use and 
typically only lasts about 5.8 years. However, it’s not the shortest life expectancy for a bill — that title belongs to the 
$10 bill, which surprising only lasts about 4.5 years. The $5 bill also has a shorter lifespan than the $1 bill, coming in 
at 5.5 years, whereas the $20 and $50 bills start to trend upward at 7.9 years and 8.5 years, respectively. The longest 
lifespan belongs to the $100 bill, which lasts an average of 15 years. 2

> continued on next page

Expected Delivery
Mailing 1: 
 Early February

Mailing 2: 
 Mid- to late February

Mid- to late January

Mid- to late May

Description
This form may include IRS 
forms 1099-DIV, 1099-INT, 
1099-MISC, 1099-B, and 
1099-OID, depending on 
your situation.
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SEP-IRA, SIMPLE IRA,  
Roth IRA, and QRP accounts.
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and recommended the following treatment 
plan: reassurance and education. 

Not surgery. Not drugs. But an 
understanding of why and how she had 
experienced her condition. The consultative 
nature of a relationship with a trusted 
professional—both when a situation arises 
and as we progress through life—is one of 
the key benefits that an expert can provide. 

There are striking parallels with the work 
of a professional financial advisor. The first 
responsibility of the doctor or advisor is 
to understand the person they’re serving 
so that they can fully assess their situation. 
Once the plan is underway, the role of the 
professional is to monitor the person’s 
situation, evaluate if the course of action 
remains appropriate, and help to maintain 
the discipline required for the plan to work 
as intended. 

Like my friend’s doctor, advisors may have 
experienced conversations with clients that 
are triggered by news reports or informed 
by unqualified sources. In some cases, 
all that is required to help put the client’s 
mind at ease is a reminder to focus on 
what is in their control as well as providing 
reassurance and (re)education that they 
have a financial plan in place that is helping 
them move toward their objectives. The 
benefits of working with the right advisor 
are demonstrated through the ability to 
both help clients pursue their financial 
goals and to help them have a positive 
experience along the way.

Trouble might arise when we confuse 
simple and complex conditions. Probably 
no harm is done when a person, 
recognizing the onset of a common cold, 
takes cold medicine, drinks plenty of fluids, 
and rests. But had my self-diagnosing 
friend not made an appointment with a 
specialist, and instead moved from  
self-diagnosis to self-medication, she 
may have caused herself real harm. 
Similarly, thinking that all aspects of your 
own financial situation can be handled 
through a basic internet search or casual 
conversation with a friend might result in a 
less than optimal financial outcome.

> continued on next page

Without the guidance of an advisor, the self-medicating 
investor might overreact to short-term market volatility by 
selling some of their investments. In doing so, they risk missing 
out on some of the best days since there is no reliable way to 
predict when positive returns in equity markets will occur.1 One 
might think that missing a few days of strong returns would not 
make much difference over the long term. But, as illustrated in 
Exhibit 1, had an investor missed the 25 single best days in the 
world’s biggest equity market, the US, between 1990 and the 
end of 2017, their annualized return would have dropped from 
9.81% to 4.53%. Such an outcome can have a major impact on 
an investor’s financial “treatment” plan.
 

Improving someone’s financial health is a lot like improving 
their physical health. The challenges associated with pursuing 
a better financial outcome include diagnosis of the current 
situation, development of the appropriate course of action, 
and sticking with the treatment plan. Many advisors are 
trained on the intricacies of complex financial situations and 
work to understand how their clients feel about money and 
how their clients might react to future events. By providing 
the prescription of reassurance and education over time, we 
believe the right advisor can play a vital and irreplaceable role 
in investors’ lives.

1. The 2018 Mutual Fund Landscape report compiled by Dimensional showed that 
for the 15-year period through 2017, only 14% of US equity mutual funds and 13% 
of US fixed income mutual funds survived and outperformed their benchmark after 
costs. Refer tous.dimensional.com/perspectives/mutual-fund-landscape-2018 for 
more information.
_____________________________
Dimensional makes no representation as to the suitability of any advisor, and we 
do not endorse, recommend, or guarantee the services of any advisor, including 
those in the Find an Advisor portion of our website. Investors should carefully and 
thoroughly evaluate any advisor whom they consider hiring or working with.

There is no guarantee investment strategies will be successful. Investing involves 
risks, including possible loss of principal. There is always the risk that an investor 
may lose money. A long-term investment approach cannot guarantee a profit. 
Results for other time periods, including shorter time periods, may include losses.
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Dimensional Fund Advisors LP (“Dimensional”) is an investment 
advisor registered with the Securities and Exchange Commission. 

All expressions of opinion are subject to change without notice in 
reaction to shifting market conditions. This content is distributed 
for informational purposes, and it is not to be construed as 
an offer, solicitation, recommendation or endorsement of any 
particular security, products, or services. 

Dimensional Fund Advisors LP is an investment advisor registered 
with the Securities and Exchange Commission. n

Client Spotlight 
The Cowboy Way with Karl Peterson  
We learn new information almost every day 
as our clients share with us their hobbies and 
interests.   This quarter, we would like to put the 
spotlight on Karl Peterson and his participation in 
Cowboy Action Shooting.  

Karl, also known as Korupt Karl, is involved in 
Cowboy Action Shooting, which is a sport that 
focuses on shooting Old West style. Cowboy 
Action Shooting allows people to connect back to 
the 1800s and practice the different cowboy styles 
of shooting that were utilized throughout this time 
period. Each month competitions are held across 
the United States. The competitions bring in many 
spectators of all ages and participants whose ages 
range from 8 to 80! Shooters, locals, regulars, and 
club members are able to get together and share 
their passion for this sport, wherever the location.  

Competition matches of all styles of shooting, 
consist of different stages where participants are 
scored. The shooting scenarios involve shooting 
steel targets and scores are based on time and 
accuracy. The scores from all stages are then 
totaled to determine the participants’ final score.

Karl has been practicing and competing in 
Cowboy Action Shooting for 10 years now, and 
3 years ago his wife joined him in this pastime. 
He also is a member of the Single Action 
Shooting Society (SASS), which is an international 
organization that focuses on maintaining the 
safety of the sport and promoting Cowboy 
Action Shooting worldwide. Karl mentioned 
that everyone he has come into contact with in 
this sport is genuine, and they are a close-knit 
community of people that look out for each other 
and practice this sport “the cowboy way.” It is a 
caring community that he is proud to be a part of 
and has allowed him and his wife to make long 
lasting friendships. 

Karl was awarded 11th in the World in the Double Duelist 
Style category. The Double Duelist Style is when you have 
two revolvers and you shoot each revolver with one hand 
alternating shots. There are other styles in Cowboy Action 
Shooting, but the Duelist Style is Karl’s favorite and is one 
of the more difficult shooting styles. He was also awarded 
Midwest Regional Champion in 2016. Not only does 
Karl have talent in this sport, but his wife, also known as 
Kil R Bea, won 8th in the World for the Duelist Style of 
shooting!

During the downtime between competitions, Karl and 
his wife practice, on average, 500 rounds a month. They 
travel year-round going to a variety of matches in Mexico, 
Florida, Colorado, Texas, Indiana, Ohio, Michigan, and 
more. In 2018, Karl and his wife traveled a total of 10,000 
miles across the country participating in the Cowboy 
Action Shooting competitions. 

Both Karl and his wife, not only love the sport, but they 
enjoy driving down to competitions in their RV, sitting by 
the fire, and hanging out with their community of friends. 
Karl said that he goes to the events to shoot but stays 
for a longer period to be around the people. They have 
made close friends from Cowboy Action Shooting in all 
states and know that no matter where they are traveling, 
they have friends who would drop everything if the two 
of them would 
need help. 

Karl is now 
practicing in 
preparation for 
his next match 
in Tavares, 
Florida called 
The Ide’s of 
March. We 
wish him 
and his wife 
the best of 
luck and safe 
travels! n
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The opinions voiced in this material are for general information only and are not intended to provide specific advice or 
recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your financial 
advisor prior to investing. All performance referenced is historical and is no guarantee of future results. All indices are 
unmanaged and may not be invested into directly. 

There is no guarantee that a diversified portfolio will enhance overall returns or outperform a non-diversified portfolio. 
Diversification does not protect against market risk. No strategy assures success or protects against loss.
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