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where she would like to build her career. In her free time, she 
enjoys spending time with her family and two dogs as well as 
teaching fitness classes and cooking. n 

Tech Corner 
Fraud Prevention
Cybercrime and fraud are serious threats and constant 
vigilance is key. While Wealth Advisors Group takes various 
measures to prevent security threats, there are additional ways 
for you to protect yourself and your information. Below is a list 
with numerous tips to prevent fraud.

General Practices
 • Be suspicious of unexpected calls and emails asking for 

money or personal information.

 • Be cautious about sharing sensitive information through 
email as it can be compromised.

 • Do not disclose personal information on social media.

WAG on the Move
Welcome Bridgette Ewart!    
We would like 
to welcome 
Bridgette Ewart 
to the WAG 
family! Bridgette 
is the newest 
member of our 
operations team, 
as our Front 
Desk Operations 
Associate. At 
WAG, Bridgette 
is learning 
the ins and outs of being the first person 
that anyone who contacts WAG would 
get to hear from, as well as scheduling 
appointments for all our advisors and 
helping with various operations duties. 
Bridgette lives in Bluffton, Indiana with her 
husband and two children. She graduated 
from International Business College with an 
associate degree in Office Administration. 
She has 11 years of experience in the 
financial services industry and knows this is 

YTD Returns Through  
June 30, 2021
Dow Jones Inds. +13.09

S&P 500 +15.15

Barclays Aggregate Bond -1.73

MSCI EAFE  +10.44

MSCI Emerging Mkts.  +7.9
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 • Check your email and account statements 
regularly for suspicious activity. 

 • Do not verbally disclose or enter confidential 
information on a device in public areas 
where someone could potentially see, hear, 
or digitally access your information via your 
Wi-Fi connection.

 • Verify payment requests received by phone 
or email. 

Technology
 • Keep your browser and operating system up 

to date as they are less susceptible to attack.

 • Install anti-virus and anti-spyware software 
on all electronic devices.

 • Enable the security settings on your 
applications and web browser.

 • Do not use free USB drives.

 • Turn off Bluetooth when not in use to 
prevent individuals using Bluetooth to 
connect to your devices.

 • Safely and securely dispose of old 
hardware.

Public Networks
 • Avoid using public computers. If using a 

public computer is necessary, clear your 
browser history and cookies afterwards.

 • Only use trusted wireless networks.

 • If possible, use your personal Wi-Fi hotspot 
instead of public Wi-Fi.

 • Do not accept software updates when you 
are connected to public Wi-Fi.

Login Credentials and Passwords
 • Do not use personal information (birthdays, 

etc.) as part of your login.

 • Create a unique password for each financial 
institution. Passwords should be long and 
have a combination of characters, numbers, 
and symbols.

 • Do not share your passwords.

 • If possible, use two-step verification.

Secure Websites
 • Make sure you are on a secure site. Check the URL 

- secure sites begin with https while unsecured sites 
begin with http.

 • Only download apps from the Google Play store or the 
Apple App store.

 • Do not visit unknown websites.

Phishing
Phishing is defined as the fraudulent practice of sending 
emails or text messages that appear to be from reputable 
companies or trusted individuals to trick targets into 
revealing personal information.

 • Do not click on links or attachments if you question the 
validity of the sender.

 • Hover over questionable links to reveal the full URL and 
see where the link really goes.

 • Check the email address to see if it matches what you 
would expect to see.

 • Activate the spam filter to prevent unsolicited emails. n 
Adapted from: https://si2.schwabinstitutional.com/SI2/Published/Direct/public/
file/P-12850060

Tax & Legislation Corner 
Advance Child Tax Credit Payments
Under the American Rescue Plan, the Child Tax Credit has 
been expanded for 2021. Families will now receive up to 
$3,000 per qualifying child between the ages of 6 and 17, 
and up to $3,600 for children under the age of 6. The IRS 
will pay half the total credit amount in advance monthly 
payments from July 2021 through December 2021. The 
first round of payments will arrive on July 15. After that, 
the payments will be issued on August 13, September 15, 
October 15, November 15, and December 15. You will claim 
the other half of the child tax credit when you file your 
2021 tax return. 

Forbes estimates that 90% of families are eligible to receive 
these advance payments. Those eligible for the credit 
include individuals with adjusted gross income (AGI) less 
than $75,000, head of households with AGI less than 
$112,500 and married couples filing jointly with AGI less 
than $150,000. The amount of credit is reduced by $50 

Did You Know
In 2008, Zimbabwe experienced hyperinflation that reached a staggering 231 million %. In response, they 
issued a $100 trillion note which was the highest denomination in the world.
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for each $1,000 of AGI over the threshold 
amount for each filing status. Most families 
will receive these payments by direct deposit. 
The only action required to receive these 
payments is to file your 2020 taxes if you have 
not already done so. If a 2020 return has not 
yet been filed, the IRS will look to your 2019 
return to determine eligibility for the child tax 
credit payments. 

If you wish to opt out of the advance 
payments and instead take the full child tax 
credit on your 2021 return, you can visit the 
IRS Child Tax Credit Update Portal at this 
link to do so: https://www.irs.gov/credits-
deductions/child-tax-credit-update-portal. 
Here are some reasons why opting out of the 
advance child tax credit payments may be a 
good idea:

 1. You expect higher income in 2021 vs. 
2020. Eligibility for the 2021 child tax 
credit monthly payments is based on 
your 2020 income tax returns — but the 
total amount you can claim is calculated 
when you file your 2021 tax return. It is 
possible you could owe the IRS money 
on your 2021 return if your income goes 
above the threshold for the full amount of 
the child tax credit.   

 2. You usually owe money to the IRS. The 
child tax credit is designed to reduce the 
income tax burden when you file your 
return each year. By getting half of the 
credit in advance, you are increasing your 
chances of paying more money back to 
the government when you file your return 
if you typically owe money at tax time.  

 3. You have a major payment in the spring. 
Many taxpayers use their tax refunds 
to cover large bills that may occur in 
the springtime. Opting out of monthly 
payments may be a good idea if you 
prefer to receive the total credit in one 
lump-sum payment rather than saving the 
advance payments each month. n

Sources:
https://www.irs.gov/credits-deductions/advance-child-tax-credit-
payments-in-2021 
https://www.forbes.com/sites/sarahhansen/2021/06/07/irs-releases-
child-tax-credit-payment-dates-heres-when-families-can-expect-
relief/?sh=3ed9d7135687 
https://www.irs.gov/newsroom/more-than-2-point-3-million-
additional-economic-impact-payments-disbursed-under-the-
american-rescue-plan-total-payments-top-169-million
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Federal Financial Funeral Assistance
FEMA is now providing Americans with funeral assistance 
for deaths relating to COVID-19, which is provided under 
the American Rescue Plan and the Coronavirus Response 
and Relief Supplemental Appropriations Act. Documentation 
such as the death certificate and documentation of funeral 
expenses is typically required. To be eligible, the death must 
have occurred in the United States, the death certificate must 
show COVID-19 as the cause of death, and the applicant 
must be a U.S. citizen, non-citizen national, or qualified alien. 
Additionally, the funeral expenses must have occurred after 
January 20, 2020. Those awarded with funeral assistance 
are paid either by check via mail or through direct deposit. 
The maximum assistance available is $9,000, and the 
average award is $6,756. The applications opened on  
April 12, and as of June 14, FEMA has already provided $278 
million to 41,000 people. To apply, you can call FEMA at 
844-684-6333 between 9:00am and 9:00pm Monday-Friday. 
FEMA workers will also be available to assist applicants in 
completing the application. n

Sources:
https://www.fema.gov/press-release/20210614/fema-covid-19-funeral-assistance-nears-
280-million 
https://www.fema.gov/disasters/coronavirus/economic/funeral-assistance 
https://nfda.org/covid-19/fema-funeral-assistance 

Retirement Planning Corner 
Social Security 
Social Security is a form of retirement insurance that 
provides retirees with monthly income. While most 
Americans have a basic understanding of Social Security, 
many of us lack a complete grasp of the program. This 
article aims to answer some commonly asked questions 
about Social Security. 

 1. Who is eligible to receive Social Security?
  Everyone who has paid the Social Security payroll tax 

for 10 years or is the spouse of someone who has paid 
the tax for 10 years.

 2. How are benefits calculated?
  Monthly Social Security benefits are determined based 

on your 35 highest earning years. This means that the 
more money you earn the more money you collect in 
Social Security.

 3. How can you increase your Social Security benefit?
  There are two primary ways to increase your benefit: 

working longer and waiting to collect. Working longer 
can increase payouts by replacing zero-income years 
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if you do not have 35 years of 
income history. Working longer 
can also replace lower earning 
years if you are currently earning 
peak income. Waiting to collect 
will boost your monthly payouts. 
Each year you wait to collect 
past ages 66 or 67, which is full 
retirement age, you will see an 
annual boost of 8%. 

 4. What is the best strategy for 
spouses?

  In most cases, it can be beneficial 
for couples to collect at different 
times. It is beneficial for the higher 
earning spouse to wait as long as 
possible to collect. If one spouse 
were to pass away, the surviving 
spouse would receive the larger 
benefit for the remainder of their 
lifetime.

 5. Can my children inherit my Social 
Security benefit?

  Dependents may be eligible to 
collect Social Security benefits 
if they are under 18 when the 
recipient dies, becomes disabled, 
or retires. 

 6. Is Social Security going to run out 
of money?

  According to the SSA, the surplus 
in the two Social Security trust 
funds will be used up between 
2033 and 2035. However, the 
trust funds annual income equals 
about 79% of the program’s cost 
even with fully depleted reserves. 
While the funds will be depleted, 
Social Security will likely still exist 
but with some possible changes. 
These changes could include 
later retirement dates, reduced 
benefits, or increases in Social 
Security payroll tax.

Social Security can be complicated so 
do not hesitate to reach out to your 
advisor with any other questions you 
may have. n

Article adapted from: https://www.schwab.com/resource-
center/insights/content/7-questions-about-social-security

Investment Corner  
Time has passed from the beginning of the pandemic and the 
United States and global economy are trying to restart their engines 
and get back on track in a post-COVID world. This adaptation of 
an article from Capital Group gives some insightful information 
on a mid-year economic outlook including “pent-up demand”, 
innovation from established companies, and where we are headed 
to end 2021. 

Midyear Economic Outlook
Remember that iconic photo signifying the end of World War II, 
with sailors kissing nurses in New York’s Times Square?

Do not expect quite that much exuberance this year, but Americans 
are throwing open their doors, getting out of the house and starting 
to party like it’s 1945. To be sure, COVID remains a global public 
health threat and continues to spread in many countries. But in the 
U.S., consumers are spending again, and the American economy is 
awakening from its artificially induced slumber. U.S. gross domestic 
product rose an annualized 6.4% in the first three months of the 
year, and total U.S. economic output could return to pre-pandemic 
levels by the end of 2021, years ahead of earlier expectations.

Sitting on a Cash Stash
Indeed, many U.S. consumers — sitting on a cash stash and ready to 
spend it — have already begun to turbocharge the recovery. Aided 
by stimulus checks and a recovering jobs market, personal savings 
rates soared to 21% of disposable income in the first quarter of 
2021. And there are indications that consumers, many of them fully 
vaccinated, are planning to use some of their stash to take  
long-delayed vacations or simply get out of the house and go to 
dinner. Bookings for domestic air travel and restaurant reservations 
placed through online service OpenTable have rebounded strongly.

Many businesses in the travel and leisure industries did not take 
the pandemic pain standing still. Cruise lines like Royal Caribbean 
have established strict protocols to limit the spread of illness when 
sailing resumes. Companies like Hilton are buying more properties 
and streamlining operations. In food service, Darden, a multi-brand 
restaurant operator, adopted pickup service, online ordering and 
contactless payments.

“Some companies have used the crisis to innovate and improve,” 
Applbaum says. “I try to invest in those that are positioned to 
surpass the competition when the reopening picks up speed.”

Established Companies Adapt to Disruption
The vaccine rollout and reopening of the economy have also 
provided a figurative shot in the arm for many beaten down cyclical 
and value-oriented stocks. For the five months ended May 31, 2021, 
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the Russell 1000 Value Index recorded an 18.4% total return, outpacing the 6.3% gain of the Russell 1000  
Growth Index.

Investors want to know: Will this rotation toward value-oriented shares prove to be a lasting one? Many of the 
tech-savvy companies driving disruption have dominated headlines, but investors should not forget about old 
guard companies with the resources to compete and the drive to learn from their upstart competition.

Examples are everywhere. Retailers like Target, Costco and Home Depot are ramping up their digital operations to 
take on Amazon. And General Motors and Volkswagen are challenging Tesla in electric vehicles.

“One investment theme that will be interesting to watch this year is whether the empire strikes back — whether 
these legacy companies can innovate and execute in a fiercely competitive environment,” says Carl Kawaja, a 
portfolio manager for The Growth Fund of America. “I would not count out the incumbents.”

Digital Shifts Continue to Reshape U.S. Economy
As for more growth-oriented stocks, shares of many leading digital businesses soared in 2020 but have 
languished in 2021. But longer-term growth trends remain strong.

Digital payment technology, which accounted for 9% of total U.S. payments in 2019, accounted for 15% in 2020 — 
a 66% increase. Telemedicine, or online appointments, accounted for a fraction of total doctor visits prior to the 
pandemic, but about 20% of all visits in the early months of 2020. Will these behavioral shifts prove to be lasting?

“Growth may slow a bit in some areas, but I don’t believe we’ll see a reverse of these trends,” Buchbinder says. 
“For instance, many of the streaming companies are releasing new movies through their services at the same time 
they are in general release. When people physically return to theaters, will this practice stop? I don’t think so.” n

Adapted from article titled: “Midyear Outlook: US looks to boom, zoom, and consume” (Capital Group)



The opinions voiced in this material are for general information only and are not intended to provide specific advice or 
recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your financial 
advisor prior to investing. All performance referenced is historical and is no guarantee of future results. All indices are 
unmanaged and may not be invested into directly. 

There is no guarantee that a diversified portfolio will enhance overall returns or outperform a non-diversified portfolio. 
Diversification does not protect against market risk. No strategy assures success or protects against loss.

12726 Coldwater Road, Fort Wayne, IN 46845  |  Phone: (260) 619-3100  |  info@wealthag.com 


